
Live Online Auctions  
Commercial Property Cashflow Masterclass  

Welcome to your Masterclass series. This Masterclass we are looking into the new 
technology for buying and selling commercial property. 


Commercial Property Now being Sold On Live Online Auctions 

Something new in Australia- is seeing that commercial property is being sold on Live 
Online Auctions and we follow the process with the accompanying video and this 
document of screenshots. Dated May 2019


Directions form the Real Estate Agent, for the ‘Openn Negotiation’ 
online platform: 

Before an agent can approve your bid…. Here are his directions… 

 

Register on the web site www.openn.com.au

Once registered as a buyer make your bid

Your bid will not be approved until I have an executed contract

I am happy to approve if I have the pages emailed back with the original in the post

You need to complete the contract

                                                              

i.      Fill in the purchasers name and solicitors details on the front page

                                                             

ii.      Then sign where it says purchaser and have witnessed

                                                          

iii.      Then if a company Execution page 2B with witnesses and guarantor

                                                           

iv.      If individual only page 2A

                                                             

v.      Then go to the Page after Page 20 ‘Schedule 1 – Openn Negotiation’ fill in 
Purchasers name

                                                           

vi.      Then Page 6 of 7 sign in buyer

                                                          

vii.      Then the middle of page 7 of 7 fill in Name of buyer and sign

                                                        

viii.      Go to next page fill in buyers name at the top

                                                            




ix.      Go to the bottom of that page sign and have the page witnessed

I require an authority to bid completed and a selfie photo with your licence beside your 
face emailed back.


Tracking The Online Auction:  

As you can see, to buy a property on this platform you will need to be prepared in good 
time and to provide all the documentation required, to the Real Estate Agent.


Now we can track the sequence of the auction.

Here is the property listed on Commercial real estate, with the current bid at $1.050 
million dollars.






Now 
we see the property, inside the online auction platform (Openn Negotiation)




You have to register and login as an overseer to a particular property, in order to observe 
the live auction
















There are times in the final stages of the auction, where the Auctioneer pauses the 
bidding, (in addition to the natural 2 minute countdown) to allow remaining bidders a 
chance to place another bid.


Here the Reserve Price Has Been Met




Final Sale Price and Property Sold- Including bids and number of bidders









Here we can see where a buyer has retracted their bid.


Here is what a property search or home page of listed properties, looks like….




This platform has the provision to test the bidding process, on some sample properties in 
their system.



